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LIANNEX FLEET PTE LTD 
28 Kranji Loop #05-07/08 Kranji Green Singapore 739571 

Tel: +65 63635133 Fax: +65 63635122 
Co. Reg. No.: 202406787C 

 

 
Date :  
 
The Board of Directors 
ICON Offshore Berhad 
Suite 28.01, Level 28 Menara Southpoint, 
Mid Valley City, Lingkaran Syed Putra,  
59200 Kuala Lumpur 
Wilayah Persekutuan 
 
Dear Sir/Madam, 
 
I. PROPOSED ACQUISITION OF LIANNEX FLEET; 
II. PROPOSED ACQUISITION OF YINSON POWER MARINE; 
III. PROPOSED ACQUISITION OF REGULUS OFFSHORE; 
IV. PROPOSED ACQUISITION OF YINSON CAMELLIA; 
V. PROPOSED ACQUISITION OF ICON BAHTERA; AND 
VI. PROPOSED ACQUISITION OF ICON WAJA 
 
(COLLECTIVELY, THE “PROPOSED ACQUISITIONS”) 
 
(Unless otherwise stated, all abbreviations used herein shall have the same meaning as defined in this Circular) 
 
On behalf of the board of directors of Liannex Fleet ("Board"), we wish to report that after making 
due enquiries in relation to: 
 
(i) Liannex Fleet during the period between 21 February 2024 (being the date of incorporation); 

 
(ii) Barisar Corporation Pte Ltd (“Barisar”) during the period between 31 December 2023 (being 

the date on which the last audited financial statements of Barisar have been made up); 
 

(iii) Ferlisar Corporation Pte Ltd (“Ferlisar”) during the period between 31 December 2023 (being 
the date on which the last audited financial statements of Ferlisar have been made up); 
 

(iv) Bursar Corporation Pte Ltd (“Bursar”) during the period between 31 December 2023 (being the 
date on which the last audited financial statements of Bursar have been made up); 
 

(v) Gimsar Corporation Pte Ltd (“Gimsar”) during the period between 31 December 2023 (being 
the date on which the last audited financial statements of Gimsar have been made up); 
 

(vi) Handal Corporation Pte Ltd (“Handal”) during the period between 31 December 2023 (being 
the date on which the last audited financial statements of Handal have been made up); 
 

(vii) Himsar Corporation Pte Ltd (“Himsar”) during the period between 31 December 2023 (being 
the date on which the last audited financial statements of Himsar have been made up); 
 

(viii) Kangsar Corporation Pte Ltd (“Kangsar”) during the period between 31 December 2023 (being 
the date on which the last audited financial statements of Kangsar have been made up); 
 

(ix) Kelisar Corporation Pte Ltd (“Kelisar”) during the period between 31 December 2023 (being 
the date on which the last audited financial statements of Kelisar have been made up); 
 

(x) Melisar Corporation Pte Ltd (“Melisar”) during the period between 31 December 2023 (being 
the date on which the last audited financial statements of Melisar have been made up); 
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LIANNEX FLEET PTE LTD 
28 Kranji Loop #05-07/08 Kranji Green Singapore 739571 

Tel: +65 63635133 Fax: +65 63635122 
Co. Reg. No.: 202406787C 

 

(xi) Nimsar Corporation Pte Ltd (“Nimsar”) during the period between 31 December 2023 (being 
the date on which the last audited financial statements of Nimsar have been made up); and 

(xii) Yinson Power Marine Sdn Bhd (“Yinson Power Marine”) during the period between 31 
December 2023 (being the date on which the last audited financial statements of Yinson Power 
Marine have been made up), 

 
and the date hereof, being a date not earlier than 14 days prior to the date of this Circular, that: 
 
(i) the business of Liannex Fleet and its subsidiaries (“Liannex Fleet’s Subsidiaries”) (“Liannex 

Fleet Group”), in the opinion of the Board, has been satisfactorily maintained; 
 
(ii) in the opinion of the Board, no circumstances have arisen since the date of incorporation of 

Liannex Fleet and the last audited financial statements of Liannex Fleet’s Subsidiaries which 
have adversely affected the trading or the value of the assets of Liannex Fleet Group; 

 
(iii) the current assets of Liannex Fleet Group appear in the books at values which are believed to 

be realisable in the ordinary course of business; 
 
(iv) there are no contingent liabilities which have arisen by reason of any guarantees or indemnities 

given by Liannex Fleet Group; 
 
(v) there has been, since the date of incorporation of Liannex Fleet and the last audited financial 

statements of Liannex Fleet’s Subsidiaries, no default or any known event that could give rise 
to a default situation, in respect of payments of either interest and/or principal sums in 
relation to any borrowings by Liannex Fleet Group; and 

 
(vi) there have been, since the date of incorporation of Liannex Fleet and the last audited financial 

statements of Liannex Fleet’s Subsidiaries, no material changes to the published reserves or 
any unusual factors affecting the financial performance of Liannex Fleet Group. 

 
 
 
 
Yours faithfully, 
For and on behalf of  
Liannex Fleet Pte Ltd 

 

 

Lim Han Weng 
Director 
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Date :  
 
 
The Board of Directors 
ICON Offshore Berhad 
Suite 28.01, Level 28 Menara Southpoint, 
Mid Valley City, Lingkaran Syed Putra,  
59200 Kuala Lumpur 
Wilayah Persekutuan 
 
 
Dear Sir/Madam, 
 
(I) PROPOSED ACQUISITION OF LIANNEX FLEET; 
(II) PROPOSED ACQUISITION OF YINSON POWER MARINE; 
(III) PROPOSED ACQUISITION OF REGULUS OFFSHORE; 
(IV) PROPOSED ACQUISITION OF YINSON CAMELLIA; 
(V) PROPOSED ACQUISITION OF ICON BAHTERA; AND 
(VI) PROPOSED ACQUISITION OF ICON WAJA 

 
(COLLECTIVELY, THE “PROPOSED ACQUISITIONS”) 
(Unless otherwise stated, all abbreviations used herein shall have the same meaning as defined in this Circular) 
 
 
On behalf of the board of directors of Yinson Power Marine ("Board"), we wish to report that after 
making due enquiries during the period between 31 December 2023, being the date on which the last 
audited financial statements of Yinson Power Marine have been made up, and the date hereof, being 
a date not earlier than 14 days prior to the date of the circular to the shareholders of ICON in relation 
to the Proposed Acquisitions, that: 
 
(i) the business of Yinson Power Marine, in the opinion of the Board, has been satisfactorily 

maintained; 
 
(ii) in the opinion of the Board, no circumstances have arisen since the last audited financial 

statements of Yinson Power Marine which have materially adversely affected the carrying value 
of the assets of Yinson Power Marine; 

 
(iii) the current assets of Yinson Power Marine appear in the books at values which are believed to 

be realisable in the ordinary course of business; 
 
(iv) there are no contingent liabilities which have arisen by reason of any guarantees or indemnities 

given by Yinson Power Marine other than those incurred in the ordinary course of business; 
 
(v) As at the date of this letter and based on the latest audited financial statements for the FYE 

31 December 2023, Yinson Power Marine has no bank borrowings; and 
 
(vi) there have been no material changes to the published reserves or any unusual factors affecting 

the financial performance of Yinson Power Marine since the last audited financial statements 
of Yinson Power Marine. 
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This letter is addressed solely to ICON Offshore Berhad for the purpose of inclusion in this Circular. 
 
 
Yours faithfully, 
For and on behalf of  
Yinson Power Marine Sdn Bhd 

 
 
 
 
Lim Han Weng 
Director 
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